RESOLUTION NO. 2025/21

	
RESOLUTION REGARDING WAIVER OF NONCOMPLIANCE

	WHEREAS, the Common Council of the City of Greenfield, Indiana (“Common  Council), has heretofore approved various resolutions, including Resolution No. 2017-5, granting tax abatements (collectively, the “Tax Abatements”) to IndyCar Property LLC c/o US Realty Advisors, LLC fbo BWI North America, Inc. or related entities (“IndyCar”); and

	WHEREAS, in order to claim the benefits of the Tax Abatements, on or before May 15 of each year, IndyCar is required to submit a Compliance With Statement Of Benefits Real Estate Improvements (“CF-1/RP”) to the Common Council; and

	WHEREAS, the Statement of Benefits Real Estate Improvements (“SB-1/RP”) that was submitted by IndyCar and approved by the Common Council estimated that Four Hundred Forty-One (441) individuals will be employed with an estimated annual salary of Twenty-Two Million Eight Hundred Thousand Dollars ($22,800,000) by December 31, 2021 (collectively, the “Requirements”); and

	WHEREAS, due to unforeseen circumstances, the property located at 989 Opportunity Parkway, Greenfield, Indiana has been vacant. However, IndyCar Property LLC has procured a new tenant who will be installing over $48,000,000 of new personal property and creating 90 jobs with an average salary of $65,000 each by the end of 2026; and

	WHEREAS, on December 10, 2025, after due publication of notice thereof, a public hearing was held on the request of IndyCar to now waive noncompliance of:

(a)	IndyCar’s failure to provide a CF-1/RP for calendar year 2025 pertaining to tax due in calendar year 2026; and

(b)	the requirements set forth in the SB-1/RP to employ Four Hundred and Forty-One (441) individuals with an estimated annual salary to Twenty-Two Million Eight Hundred Thousand Dollars ($22,800,000) by December 31, 2021; and

	WHEREAS, after consideration of all information received at the aforementioned public hearing, the Common Council of the City of Greenfield, Indiana finds that it is appropriate to grant a waiver of noncompliance pursuant to Indiana Code 6-1.1-12.1-5.9, 6-1.1-12.1-9.5, and 6-1.1-12.1-11.3.

	NOW, THEREFORE, BE IT RESOLVED, by the Common Council of the City of Greenfield, Indiana, that:

SECTION I

[bookmark: _Hlk213248766]	Pursuant to Indiana Code 6-1.1-12.1-5.9, 6-1.1-12.1-9.5, and 6-1.1-12.1-11.3, the Common Council of the City of Greenfield, Indiana hereby waives noncompliance of IndyCar Property, LLC for failure to file a CF-1/RP for calendar year 2025 for tax year 2026 for the filing with the Hancock County Auditor and the Greenfield Clerk-Treasurer within ten 10 days of the adoption of this Resolution.

	Pursuant to Indiana Code 6-1.1-12.1-5.9, 6-1.1-12.1-9.5, and 6-1.1-12.1-11.3, the Common Council of the City of Greenfield, Indiana hereby determines that IndyCar has substantially complied with the requirements of the SB-1/RP and IndyCar’s failure to meet such requirements was caused by factors beyond its control, and accordingly, IndyCar shall continue to receive the Tax Abatements remaining under Resolution No. 2017-5.






SECTION II

	This Resolution shall be in full force and effect from and after its passage, approval by the Mayor, and publication as prescribed by law.

Adopted this 10th day of December, 2025.


COMMON COUNCIL OF THE CITY OF GREENFIELD, INDIANA

Voting Affirmative:					Voting Opposed:

___________________________________		____________________________________
John Jester						John Jester

___________________________________		____________________________________
Amy Kirkpatrick					Amy Kirkpatrick

___________________________________		____________________________________
Jeff Lowder						Jeff Lowder

___________________________________		____________________________________
Thomas Moore					Thomas Moore

___________________________________		____________________________________
Joyce Plisinski						Joyce Plisinski

___________________________________		____________________________________
Dan Riley						Dan Riley

___________________________________		____________________________________
Anthony Scott						Anthony Scott



ATTEST:

___________________________________
Lori Elmore, Clerk-Treasurer


Presented by me to the Mayor this _____ day of _____________________, 2025.


__________________________________________
Lori Elmore, Clerk-Treasurer


Approved by me this _______ day of ______________________, 2025.


						__________________________________________
						Guy Titus, Mayor
						City of Greenfield, Indiana
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