CITY OF GREENFIELD
Guy Titus 10 South State Street Stacy Hartman
Mayor Greenfield, IN 46140 Operational Assistant to the Mayor
gtitus@greenfieldin.org 317-477-4300 shartman@greenfieldin.org

April 25,2024

TRG Development, LLC

ATTN: Tyler Bowers

3225 Hoyt Ave.

Indianapolis, IN. 47302

Email: tbowers@ridgecorporation.com

Re:  City of Greenfield, Indiana
Letter of Intent to Provide Incentives

Dear Tyler:

On behalf of the City of Greenfield, Indiana ("City"), we are excited to offer the incentives described
herein to support the consiruction of a mixed-use development project, consisting of approximately 176 apartment
units, 16,500 square feet of retail/commercial space and 380 parking spaces (including a structured parking
garage) on two city blocks located in downtown Greenfield (coliectively, "Project™). It is our understanding that
the capital investment into the Project is approximately $55,000,000.

The city wants to be as flexible as possible in proposing an incentive package that best suits your needs
and furthers the economic development initiatives of the city. In that regard, City officials are prepared to pursue
the steps necessary to consider approval of economic development revenue bonds ("EDC Bonds") for the
construction of an approximately 300 space structured parking garage to serve both the public and the residents
of the apartment units. The EDC Bonds would be marketed to a third party and payable from revenues of the
City.

The City will also apply for, or support the application for, funds from the Regional Economic
Acceleration & Development Initiative ("READI Grant") to be applied to the cost of the Project. The READI
Grant funds are paid out as a reimbursernent for eligible costs of the Project and, if received, the City will enter
info a sub-recipient agreement with you for receipt of the READI Grant reimbursement. As a part of the
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